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THIS WEEK IN THE MARKETS... 


@ Chilean copper negotiations in preliminary stage, Washington reports. 


@ U.S. fabricating plants shipped 113,250 tons of copper in August. 


@ Tin advances on fear of dock strike — Lower prices named for quicksilver. 


COPPER — Domestic average 29.650c., ref’y. 


With Chilean copper not moving, and business in copper 
products holding at a level to absorb current production, 
the market for copper continues steady to firm on near- 
by metal. Interest in forward copper was light. 


Negotiations between the Chilean representatives and 
U.S. officials for the purchase of surplus copper for the 
stockpile continued throughout the week. Reports from 
Washington indicate that progress so far as been slow. 
To add to the difficulties, labor trouble appears to be 
brewing at various Chilean properties. 

During August, fabricators in the U.S. obtained 106,985 
tons of copper from producers, In the same month, how- 
ever, they shipped products that contained 113,250 tons 
of copper. Stocks of refined copper in the hands of fab- 
ricators declined from 375,629 tons at the end of July to 
366,244 tons at the end of August. 


London copper, September position, settled yesterday at 
£237% per long ton asked (29.69c.), against £232% 
a week ago. Covering by shorts was a factor 


LEAD—13'ec., N. Y. (f.a.s. Gulf 1142c.) 


Despite the reduction in the price that occurred in the 
preceding week, consumers were in the market for fair 
tonnages. However, most of the business booked during 
the last week was purchased on an average price basis. 
The undertone was no more than steady 

Sales in the domestic market for the week that ended 
yesterday totaled 8,408 tons, which compares with 6,541 
tons a week previous. 

September lead in London advanced at yesterday’s 
closing session to £92%4 per long ton, bid, against £894 
a week ago. 


ZINC—l0c., East St. Louis (f.a.s. Gulf 9c.) 


Most sellers reported a quiet market. Major consumers, 
galvanizers and die casters, have been buying metal 
sparingly and traders feel that they must be reducing 
inventories. There is general agreement that the pre- 
vailing price of 10c., East St. Louis, will force smelters 
to curtail output. In fact, there were strong indications 
that curtailment is already taking place 


Zinc in the hands of so-called outsiders was available at 
concessions, Some of this zinc is stored in Commodity 


Exchange warehouses. 


London gave a better account of itself, closing yesterday 


with September at £71% per long ton, bid, against 
£67 a week ago 


TIN—834c., N. Y. 


Demand for tin improved on the threat of a dock strike 
called for Oct. 1. The buying absorbed most of the spot 
and prompt metal and caused the price to advance 
steadily, settling yesterday at 83%4c., up 2%4c. for the 
week 
abroad and London and Singapore advanced sharply 
Prompt tin in London settled at £630 per long ton bid 
at yesterday's closing call. Covering by speculators un- 


Dealers replaced tin sold here by purchases 


doubtedly contributed to the rise abroad 


GERMANIUM—45c. per gram. 


The Eagle-Picher Sales Co.., 
vised its price schedule on the metal germanium to the 


pigment division, has re- 


basis of 65c. per gram, in lots of 1,000 grams, equivalent 
to about $295 per pound. The previous quotation was 
$340 per pound 


Germanium dioxide was unchanged at 31'4c. per gram 
in lots of 1,000 grams, and 37c. per gram, in lots of 1 to 
999 grams 


QUICKSILVER—$184-$186, N. Y. 


Demand fo1 quicksilve1 was inactive and prices were 
under pressure in some directions. During the last week 
there were sellers of Europe an brands at prices varying 
between $184 and $186 per flask of 76 pounds, immediate 


delive ry, or $2 lowe! than in the preceding week 


Mexican quicksilver sold for less than $180 pel flask 


SILVER—85'4c., N. Y. (London 74d.) 
Silver is moving into consumption at steady prices. 
Quotations here and in London were unchanged 


U.S. mine production of recoverable silver in July was 
estimated at 3,040,188 oz., 2° 
month 


less than in the preceding 
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THIS VACUUM PUMP is used in the processing of chemicals and pharmaceuticals manufactured by Chas 
Pfizer & Co,, Ine, 4-in. copper tubes and 6-in. red brass pipe are used for suction and discharge line 


Your plant piping will last longer 
—can cost less when it’s copper 


THESE CHEMICAL PROCESS LINES of 1 4-in. and 
2-in. copper tubes in the Chas. Pfizer & Co., 
Inc. plant use both copper solder-type and 
S.P.S. bronze fittings joined by silver-alloy 


brazing 


” 
- 


oT ONLY the first cost, but how 

long it will last and how much 
it costs to install are the measures of 
true industrial piping costs. 

Where corrosion shortens piping life, 
where rust and scale form to restrict 
flow and increase pumping costs, there 
you should consider copper’s corrosion 
resistance and immunity to rust prop 
erties that endow copper piping with 
its long life. 

Lightweight copper tubes are far 
less costly to erect; when used with 
solder type fittings, they cost far less 
to install than heavy, threaded pipe. In 
fact, it is not unusual for labor savings 
to bring the installed cost of a copper 


tube, solder fittings system below that 
of rustable piping. 

For examples of the wide use of « op 
per in industrial piping and for detailed 
ANACONDA ( onpel 
Tubes and Solder Type Fittings, let us 


information on 


send you a copy of Publication C-24 
Write to The American Brass Com 
pany, Waterbury 20, Connecticut. In 
Canada: Anaconda American Brass 
Ltd., New Toronto, Ont 


for copper piping call an 


ANACONDA 
Distributor 
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Strauss Sees Increased Supply of Zinc for 
Die Casting and Less Violent Price Changes 


Die casters at the 25th annual meeting 
of the American Die Casting Institute, 
held in Chicago Sept. 16 and 17, were 
told that they could count on increased 
supplies of zinc, less violent price fluc- 
tuations and prices not as low as they 
are today. 

Speaking on the future of zinc in die 
casting, Simon D. Strauss, vice presi- 
dent of the American Smelting & Refin- 
ing Co., 
most in the minds of die casters — (1) 
How much Zinc will be available, and 
(2) at what price? He said, in part 

How much zinc 


replied to two questions upper- 


Past shortages have 
been due to (a) sudden changes in de- 
mand; (b) transportation difficulties; 
(c) excess of mine production over 
smelter capacity; (d) government buy- 
ing for the stockpile, etc. 

Excludiz i 1 and Poland, for 
which statistics are unreliable, world 
metal output has risen from 1,420,000 
short tons in 1946 to 1,841,000 tons in 
1949, the year before Korea; to 1,987,000 
tons in 1950; 2,077,000 tons in 1951; and 
2,166,000 tons in 1952 —an increase of 
exactly 50% in annual supply available 
to the Free World. De pite lowe! prices, 
production in 1953 is slightly above the 
1952 rate 

New smelter capacity either completed 
this year or to be completed next year 
will add 180,000 tons to potential zinc 
production of the Free World. Of this, 
130,000 tons will be capable of producing 
Special High Grade zinc to serve die- 
casting demand. Five plants are involved 

in Montana, Texas, Canada, the Bel- 
gian Congo, and Peru 


Supply of Special High Grade 

Production of Special High Grade zinc 
in the United States in 1952 was at an 
all-time high—274,849 tons. In addition, 
a large percentage of the 69,772 tons 
imported from Canada was also Special 
High Grade zinc. Thus far this year, 
domestic production of Special High 
Grade zinc has been running at a rate 
of about 300,000 tons annually and im- 


ports probably will add 75,000 tons to 
this figure 

Mine production has increased even 
more rapidly than smelter production 
since 1949. Excluding Russia and 
Poland, zine content of mine produc- 
tion was 1,573,000 tons in 1946 and had 
increased to 1,836,000 tons by 1949. Part 
of this mine output is used for produc- 
tion of zinc oxide and lithopone, so that 
smelters had to draw on accumulated 
stocks of concentrate during this period 
as well as on current mine output to 
obtain their metal production. How- 
ever, mine output jumped to 1,992,000 
tons in 1950; 2,184,000 tons in 1951; and 
2,340,000 tons in 1952. It is now tending 
to decline somewhat 

Zine has varied in price since the 
end of World War II from a low of 
8.25c. a pound, the old OPA price 
ceiling, to a high of 19.50c. a pound in 
the United States. Outside the United 
tates it ent te out Jc. a pound in 
1951 and some non-producers sold at 
similar prices in this market shortly 
after the outbreak of the Korean war 

These ver marked chang in price 
have caused the die-casting industry 
great uneasines By contrast, we are 
told, aluminum sells at a stable price 


with infrequent changes which can 
readily be anticipated by consumers 
Why is there this vast difference be- 
tween the two metals? 

Without offering a detailed lecture 
on the economics of the two industries, 
I should like to point out the major 
source of the difference. To produce a 
worth $400, require 
worth $40. Most 


of the cost of producing aluminum is 


ton of aluminur 
four tons of bauxit 


in processing and transportation—with 
the emphasis on processing Vast cde 
posits of bauxite are available and the 
grade of these varies little 

To produce a ton of zinc, worth $200 
at today’s prices, requires from 5 to 35 
tons of zine ore, depending on the 
grade of the deposit mined. Some zinc 


deposits yield as much as 25‘ zim 
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others as little a 3 zinc. The cost 
of mining, per ton of ore, is variable 
also 

The number of aluminum producers 
in the United States is limited to three 
at present. They draw on bauxite from 
three sources—the state of Arkansas 
at home; and Jamaica and the Guianas 
abroad, The number of zinc metal pro- 
ducers in the United States is twelv« 
They draw for zinc ore on 20 different 
states at home and 16 different coun 
tries abroad. A very high proportion 
of this raw material is produced by 


independent mining companies and 
there is great competition between the 
m er lor ra t 


Zine vs. Aluminum 

It clearly is not in the card 
price of zine to be stabilized as the 
of primary aluminum has been 
lized 

But two observations need to be 
made 

1—The di 


zinc) price with 


caster should not con pare 
primary aluminum 
prices. His major source of aluminum 
l secondary metal. And the price of 
secondary metal is as variable as the 
price of zinc, Since the end of 

‘A 


War II, the quotation for 


Norid 
econaary 
ranged from a 
low of 1250¢ a pound to a high of 
Where is the stability 


aluminum ingot have 


31.25¢ a pound 
there 

2.-The increased capacity of the zin« 
producers, plus the apparent end of the 
government stockpiling program, indi- 
cates that the 
hereafter will be. less 


wings in Zim prices 
pronounced 
There will bn changes of course and 
a sudden development in the inter- 


national wyolitical cene might again 
induce the type of panic buving that 
drove the price of Zine 0 hary 
mward in 1949 
The constant ris« 
nsportation rat i 
f producing zinc. In the 
to the die caste intere 
of zinc be 


and the 


remuneratl 
melter —if 


; 
ana 


nece 


ised upp the pri 


} 


rapidly during the 


period of delay that occur 
ire reopened and plant 
ynditioned 


Robert E. Dwyer Honored 


pre 


company 
Mr. Dwyer 
tion ith 1yO3 at 
Anaconda, Mont. He was transferred 
New York in 1918 


auditor in 1922; became a vice preside 


appointed get 


n 1926; treasurer in 1932; a director in 
1933; executive vice president in 1940 
and president in 1952 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY... NEW YORK 7, WN. Y. 
Plant’ Glen Cove, N.Y 


sole Address) WAHCHANG NEW YORK 





WAH CHANG 


oe) i210) Fale), | 





CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


11 ASTOR STREET 


NEWARK 5 NEW JERSEY 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%c.; 99.85%, 23%ec.; 99.9%, 244c. 


ANTIMONY — Cents per lb. 99'%2% 
grade: 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
37.970 34.500 
Sept. 22 37.970 34.500 
Sept. 23 37.970 34.500 
(a) Boxed (224 lb.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH—Per lb., in ton lots, $2.25. 
CADMIUM ~—Per lb., delivered. 


Commercial Special 

Sticks (a) Shapes 
Sept. 17 52.00 $2.15 
Sept. 18 2.00 
Sept. 19 2.00 
Sept. 21 2.00 
Sept. 22 2.00 
Sept. 23 2.00 


Sept. 17 
Sept. 18 
Sept. 19 
Sept. 21 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 
Electrolytic chromium, 99% min.., f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 


depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 
GERMANIUM~—Per lb., $295 

INDIUM 
pure, $2.25. 
IRIDIUM — Per oz. troy, $175@$180. 
LITHIUM Per lb. 98%, $11@$14, de- 
pending on quantity. 
MAGNESIUM—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Le.l., 
29c. Extruded sticks, carload lots, 35%4c. 
MANGANESE-—Per I|b., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31'4c.; ton lots, 33%4c. 

MOLYBDENUM — Per lb., 99 percent 
$3.00. 

NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


Per oz. troy, 99.9 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy, on sales to 
consumers $92@$93. 


QUICKSILVER — Per flask of 76 Ib., 
$184@$186. 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM—Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80. 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18'%4c. 


SODIUM — Per lb., carload lots, in 
drums, 1642c.; less than carload lots, 17c. 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50 
TITANIUM 


Per lb., 99.3% plus, $5. 
TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $6.40. 


ZIRCONIUM Per Jb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@0$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesiat 

i8 CreQz, 3 to 1 ratio 

lump .. (b) $44.00 @$46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreQOz, no ratio.......(b)$32.00@$34.00 
South African (Transvaal) : 

48% CreQszs, @$35.00 

44% CreQs, no ratio 27.00 @ $28.00 
Turkish 

48 CryO 
Indian (Baluchistan) : 

48 CreQzs, 3 to 1 ratio $52 @$53 


(a) Nominal. (b) Long term contracts. 
COBALT ORE 


, 3 tol ratio, lump.. (a)$54@$55 


Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSo, 90% concentrate, 60c.; f.0.b. 
mines. 


MANGANESE ORE Comparatively 
little new business. Steel industry re- 
ducing inventories though rate of con- 
sumption remains high. 


Indian ore was nominal at $1.14@$1.16 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $41@$42 
a short ton unit of WOs, c.i.f. U.S., duty 
extra. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 305s.; scheelite 
290s.@300s. Quotations nominal 


Quotations on other ores appeared in 
Sept. 17 issue. 
° 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 544c., 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.82 per lb. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 

COPPER SULPHATE — Per I|b., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE 
. 


Per lb., $142 


Inco to Recover High-Grade 
iron Ore at Copper Cliff 


The International Nickel Company of 
Canada announced last week that it 
plans to spend $16-million on a plant 
in the Copper Cliff area to produce by- 
product iron ore from nickel ores mined 
in the Sudbury District 

Operation of the first unit is expected 
to yield about 1-million tons of high- 
grade iron ore a year. 

Described as a “trail-blazing” process 
developed by the company’s research 
staff, J. Roy Gordon, vice president and 
general manager of Canadian operations, 
disclosed that the project will release 
smelter capacity that made it possible 
for Inco to assume a five-year contract, 
recently signed with the U.S. Govern- 
ment for delivery of 120-million pounds 








CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








of nickel, without diversion of regular 
supplies from industry. 

The new plant will supply iron ore 
higher in grade than any now produced 
in quantity in North America, according 
to the announcement. Containing at 
least 65% iron and less than 2% silica, 
this ore should command a premium 
price for direct use in open hearth and 
electric furnace steel production 

Initially, the plant will treat 1,000 tons 
a day of nickel-bearing pyrrhotite re- 
moved from ore in the early stages of 
processing at Copper Cliff. The new 
process will permit the treatment of 
lower-grade Sudbury ores hitherto con- 
sidered uneconomical 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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Retires as Vice President 

H. DeWitt Smith has retired as vice 
president of Newmont Mining Co., but 
will continue as a director. Mr, Smith 
has also retired as managing director 
of Tsumeb Corp., but will remain as a 
consultant in that enterprise. He has 
been named chairman of O’okiep Cop- 
per Co., Ltd., operating in South Africa, 
in which Newmont has an interest 


om 
National Metal Exposition 


The 35th National Metal Congress and 
Metal Exposition, sponsored by the 
American Society for Metals, will be 
held in Cleveland, Ohio, Oct. 19-23 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvtacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Kefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 
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U.S. ZINC CONSUMERS... 
which would you prefer? 


A brief study of these curves showing domestic slab zinc pro- 
duction in its relation to imports reveals some facts of interest 
to every consumer: In periods of greatest necessity, imports of 














zinc are at their lowest, as for example in 1948 and 1951. 
Conversely, when there is an abundant supply, imports are at 
their highest level. As a result, prices decline and domestic zinc 
production is discouraged — production which may be vitally 
needed on very short notice. As a matter of fact, the alternate 
withholding and flooding of the domestic market with foreign 
zinc has been responsible for some of the wide fluctuations in 
the domestic price which is so disturbing to the American 
consumer. 

The price concessions offered by importers in easy markets 
rarely offset the premiums or inconveniences caused by lack of 
availability of the same metal in tight markets. Furthermore, 
many grades of imported zinc are not comparable in quality to 
primary domestic brands produced to A.S.T.M. specifications. 
In other words, it is not a question of dollars and cents alone. 














For reliability of supply and unquestioned quality — 


SPECIFY DOMESTIC ZINC 








ST. JOSEPH LEAD COMPANY 
250 PARK AVENUE, NEW YORK 17, N. Y. 


BUNKER HILL ‘ \High Grade, Intermediate 
99.99% ZINC ~ ST. 08 cloctrethermic ZINC | Brass Special, Prime Western 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Aug. July June Year |Latest Mo| 950 
1953 1953 1953 Ago (d) | and Year| Average 


COPPER Ago 


Avg. price per lb., electro(a).. 29.611 29.687 29.688 24.200 +22 24.200 
Production: Dom. ref., tons. 106,749 112,570 124,480 95,366 +12 99,093 
Dom. crude prim. 77,136 79,938e 75,838e 75,457 + 2 80,157 

Shipments to fabricators. . 106,985 104,48le | 139,520 127,910 16 120,480 
Stocks at end, ref. dom 78,825 77,100 58,126 83,771 6 
Fabricators’ Shipments ..| 113,250 91,826e 132,615 120,084 j 
Stocks at end 366,244 375,629 363,020e | 298,849 

Imports: Blist. & ref. -+++| 67,929 21,190 42,429 
In ore etc. tent e eens 8,311 11,369 8,766 

5,615 16,589 y 14,511 





Avg. price per lb., N. Y. 14.000 13.683 13.413 16.000 16.467 
Production, tons (b).. _....4 38,022 40,210 36,880 41,836 44,398 
Shipments, dom... . 40,836 35,652 44,140 45,499 42,408 
Stock at end, dom.. 58,103 61,017 56,569 39,767 
Dom. mine prod., metal cont...... .|. 26,531 28,472e 30,405 
Imports, refined... . ft 43,438 60,746 








ZINC 
Avg. Price per lb., St. L. p.w....... 10.982 11.000 11.000 14.061 : 16.216 
Production, refined, tons 83,241 80,825 81,617 78,167 j 80,119 
Shipments, refined (c)........ 69,250 74,204 76,784 78,435 714,681 
Stocks at end, dom. ref...... .| 117,897 103,906 97,285 96,651 % 
Dom. mine prod., metal cont. . 42,473 46,413¢ 50,231 3 55,085 
Imports: Ref. metal. . ; ' 39,031 5,937 9,596 

In ore... . G4 ‘i teeseeeeeed 45,226 42,581 } 37,500 





ALUMINUM 


Avg. price, per lb., ingot ope 21.000 20.500 19.923 19.410 
Production, tons. .... 109,285 104,152 78,368 36 78,111 
Shipments, dom. metal 109,247 107,357 76,362 : 78,182 
Stocks at end, dom. metal 17,848 17,810 15,759 
Imports, crude metal teens 18,051 12,911 10,647 














Avg. price per lb., N.Y., Straits 80.596 57 92.899 121.500 é 120.473 
Production, Longhorn, long tons ‘ 3,000 Nil 1,883 
Consumption, primary , ts 4,989 1,396 

Stocks at end, RFC & cons. 41,560 58,837 
Imports, metal... 5,494 9,951 
Imports, in ore 4,230 3,070 : 208 

















| 














(a) F.O.B. refineries, Atlantic seaboard. For average New England (4d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. month shown on the same line. 

(b) By primary domestic refineries. (e) Revised. 

(ec) Includes export drawback and Gov't account. 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zinc Institute. Aluminum—U.S8. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
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OLLED 





ZINC 


in COILS > FLAT LENGTHS 
BOILER PLATES 
CORRUGATED ZINC 


and ZILLOY 


(copper hardened zinc alloy) 
e 


Each order individually rolled for the 
customer’s particular requirements 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N.Y 221 N. La Salle Street, Chicago 1, lil. 


ORES 
METALS 
SYAIALID gS 


0 0Ab09 Inc 


HL hily 
| bp 
70 PINE STREET, New York 5, N. Y. 


Cables 


PHIBRO, N. Y 


a) 





World Stocks of Copper 
Increased During August 


Fabricators in the U.S. obtained 
106,749 tons of refined copper during 
August, which compares with 104,481 
tons in July, the vacation month, and 
139,300 tons in June, according to Cop- 
per Institute. The July deliveries were 
smaller than generally anticipated. Pro- 
duction of both crude and refined cop- 
per declined moderately in August 
Stocks of refined increased by 1,725 tons 

Production of crude copper outside of 
the United States decreased by 4,362 
tons in August, but deliveries fell to a 
new low for the year of 43,908 tons and 
stocks increased by 42,790 tons. In mar- 
ket circles it was felt that the Chilean 
situation was largely responsible for the 
poor deliveries of foreign copper and 
the gain in stocks. 

The July and August statistics are 
summarized as follows, figures in tons: 

United States 
(a) July 
79,938 

8,125 
“88,063 
112,570 
104,481 
77,100 


States 


Production 
Crude, primary 
Crude, secondary 


Aug 
77,136 

5,569 
82,705 
106,749 
106,985 
78 825 


Refined copper 
Deliveries, refined 
Stocks, refined 

Outside United 

Production July 

Crude, primary 128,411 
Crude, secondary 4127 
128,838 
84,369 


Aug 
123,480 
996 
124,476 
90,340 
43,908 
209,220 


Refined copper 
Deliveries, refined 68,336 
Stocks, refined 166,430 

(a) Revised figures 


Imenite Project for Florida 


E. I. du Pont de Nemours & Co. plans 
construction of a $3-million plant near 
Lawtey, Florida, to recover ilmenite 
from sands in that area. The schedule 
calls for completion of the project early 
in 1955. It will be built and operated by 
the Humphreys Gold Corp., of Denver, 
Colo 

It will be known as the Highland Plant 
and will be located on five and one-half 
sections of land about 17 miles north of 
Du Pont’s present plant near Starke. A 
dredge, equipped with separators, float- 
ing on a “traveling lake,” picks up the 
sand, removes the ore, and returns the 
sand as it moves forward. 

Ilmenite is the principal titanium- 
bearing ore available to industry 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward. 


Dr. Colin G. Fink 


Dr. Colin G. Fink, professor emeritus 
of chemical Columbia 
University, and an authority on tung- 
sten, chromium, precious metals and 
plating, died Sept. 17 at Riverside Hos- 
pital, in Red Bank, N. J. He was 71 years 
old. 


engineering at 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


TIN ~ 
99% (a) 
New York 


80.250 
80.250 
80.250 
80.500 
81.500 
82.750 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


RAD es 
New York St. Louis 


eau Te 

Delivered East 

(b) St. Louis 
10.060 
10.000 
10,000 
10.000 
10.000 
10.000 


10.000 


Straits 
New York 


28.700 81.250 
28.725 81.250 
28.675 81.250 
28.750 81.500 
28.525 82.500 
28.225 83.750 


Sept. 





17 29.650 
18 29.625 
19 No Market 
21 29.575 
22 29.700 
23 29.700 


Averages 29.650 


12.500 
13.500 
13.500 
13.500 
13.500 
13.500 


13.300 
13.300 
13.300 
13.300 
13.300 
13.300 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 





28.600 81.917 80.917 


(a) Nominal Quotation for tin content 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St 
Average prices for calendar week ended Sept. 19 are: Domestic copper f.o.b. refinery, 29.665c.; export copper f.o.b. refinery, 
28.746c.; Straits tin, 81.333c.; New York lead, 13.667c.; St. Louis lead, 13.467c.; Prime Western zinc delivered 10.500c.; East 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


13.500 13.300 10.500 


Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the Our export quotation for copper reflects prices when sold on a Prime Western basis. Premiums 


major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 


Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard, Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15« per 
pound 

Quotations for zine reflect 
Western grade as well as 


sales of the Prime 
sales of other gredes 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50¢. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grede, 
and are based on sales of domestically refined metal 
sold to neumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 
York basis. Corroding grade commands « premium 
ommon lead of 10 points 


domesti ce 


over 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
2 “Checks” New York London 


280.0000 
280.0000 


85.250 74.000d. 

85.250 74.000d. 
Not Quoted —— 

280.1875 85.250 74.000d. 

280.1875 85.250 74.000d. 

280.2500 85.250 74.000d. 


Averages 280.125 85.250 


London 


248s. 


Gold The daily 
ported 
contained in ores and 
sii ver-bearing 
fractions of a 


ateriais in 
cent per troy 


248s. 
248s. 
248s. 
248s. 


daily 


such bar silver, 
lowance to such 
delivering, and marketing 


New York silver quotation re 
by Handy & Harmen is for silver 
other unrefined 
cents 
ounce, it is Yr ed domestic silve 
determined by Handy & Harman on the 90 
basis of actual sales of ber silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
by regular suppliers, and is usually 
one quarter cent below the price paid for 
this reduction being al 
suppliers for carrying, 
In addition to 


aiso applies 
ver enters the 


foreign silver, the 
to domest 
New York market 
and The 


quotation 
er if such 6) 
Treasury's purchase price of newly 
was established at 
per tr 1000 fine, effective 
on July 1, 1046 under an amendment to 
the Silver Purchase Act of July 6, 1959 

London silver quotations ere in pence 
per troy ounce, basis .999 fine. 

London gold quotations sre per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 


ince 





THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.)... —ae 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production... . (d 
E&MJ Index of Nonferrous Metal Prices (b) 
All Commodities, Bureau of Labor Statistics (e) 


(a) Revised. (b) 


100 is composite of 1922-3-4. (c) From Eng. News-Record 


Latest Preceding 


Week 


94.1 
2,120 (a 
146,517 
7,963 
$48,547 
)238 Aue 
182.70 Aug. 
(d)110.6 Aug 


(a)914 
2.060 
(a) 122,863 
8,694 
$44,985 


(d) 


Preliminary 


Month 
Ago 


Yoar 
Ago 


104.0 9.9 
2,160 40 
147,748 1231 
8,514 7,654 + 309 
$46 $41,401 7,146 
215 23 

4.00 

112.2 16 

(e) Base period 1947-49 


Net Change 

Year Ago 
93.4 

2,106 


163, 


178.70 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 12, 1953, 
was 11.56c. (US) per Ib., f.0.b. refinery, 
Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 


Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£605 £595 
é ‘ 
£610 
Loli 


60K 
£600 
£ 606 











PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
PDM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 








Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
21@214 
19@195 
164@17 
154@16 
15@154 
131@14 
10@104 
10j@11 
114@12 
11@114 
15@154 
154@16 
16@164 
17@174 

94@10 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets......... 
Light brass 

Yellow brass turnings, mi4. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass...........: 
New soft brass clips 

Cast aluminum, mixed 





200 miles per hour 
at your convenience 
in your own office ™ 


- 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations —and be home for dinner 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . St. Lovis 21, Mo. 
EXECUTIVE AIRCRAFT 





Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zine die cast, new 

Old zinc .. 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

No. 1 pewter.... 
Autobearing babbitt 

Monel clips, new 33@35 
Monel sheet, clean 33@35 
Nickel, rod ends........... $1.00@$1.15 
Nickel, clippings $1.00@$1.15 


10@104 
124@13 
94@10 
64@7 
34@4 
4@4% 
344@4 
5@5% 
912.@10 
51442@6 
114@12 
12{@13 
11@113 
15@154 
63@65 
41@43 
37@38 


Tri-State Concentrates 
Joplin, Sept. 22, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $$56.00 
Flotation, 60% zinc . $56.00 


Galena 


Coarse and flotation, 80% lead $166.50 


. 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 23%4c.; No. 2 
heavy copper, 22c.; Light copper, 20%4c., 
refinery brass, 19c. 

. 
Mechanical Difficulties at 
Howe Sound's Cobalt Plant 

Production of cobalt at the new Gar- 
field, Utah, refinery of the Howe Sound 
Co. has not yet attained commercial 
proportions, according to a statement 
to stockholders released recently by 
Harold H. Sharp, president. 

The statement follows: 

“Mechanical difficulties at the cobalt 
refinery at Garfield, Utah, which were 
mentioned in the last annual report, 
still persist. As we advised you in that 
report, it has been found difficult to 
adapt the equipment, specially designed 
for a new process, to meet the condi- 
tions of corrosion and abrasion which 
are inherent. While very considerable 
progress has been made since the first 
of the year, the operation of the plant 
has not yet proved satisfactory, and 
frequent delays have prevented a con- 
tinuity of production. 

“To aid in the solution of the prob- 
lems, the Battelle Memorial Institute 
has been engaged to make an on-the- 
job study of the pliant operation and 
such study was inaugurated about the 
middle of June. The Institute, with 
headquarters in Columbus, Ohio, is one 
of the largest and best equipped re- 
search organizations in the country and, 
fortunately, has had considerable prior 
knowledge of certain phases of the 
process used at the Garfield refinery. 
The Institute originally anticipated that 
by the end of August they would be 
able to give us their report and rec- 
ommendations. Without in any way 
expressing any lack of confidence in 
the process, they now advise that the 
situation is a complex one and will re- 
quire additional time for study. It is 
not now expected that we will receive 
their full and detailed report of find- 
ings and recommendations before the 
end of September, and it is possible 
that this report will not be forthcom- 
ing until some time in October. 

“The refinery is, and has been for the 
past several months, producing cobalt 
which is up to government specifica- 
tions; but, due to recurring delays the 
volume of production is not yet on a 
commercial level. Pending receipt of 
the report from the Battelle Memorial 
Institute we are unable to forecast when 
the plant will be producing at full ca- 
pacity. We wish to reiterate our previ- 
ous statement, however, that we believe 
the chemistry of the process is sound 
and that current problems will eventu- 
ally be solved.” 

s 


Quebec's Asbestos Output 


Production of asbestos in the Province 
of Quebec during July totaled 70,534 
tons, which compares with 80,130 tons in 
June and 67,235 tons in July last year, 
the Department of Mines reports. Pro- 
duction in the seven months ended July 
totaled 516,267 tons, against 517,162 tons 
in the Jan.-July period of 1952. 
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every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 





AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Lovis New York 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER ° ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 


Selenium + Tellurium * Zinc Die Cast Alloy 


Solder * Metal Powders 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 


Aluminum Scrap. 














International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Alloys 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U\S.A., 24%c.; low carbon, 34\4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE~—Per net ton, 74- 
76 Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO;3) , bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORIT!S — Per gross ton, 


23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON Per lb. of contained 
Si, destination continental U.S.A.: 50‘ 
grade, 12.40c.; 75% grade 1430c.; 90% 
grade, 17c 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 144% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


Miles Metal Subsidiary 

Miles Metal Corp., New York, has 
formed a subsidiary to operate in Am- 
sterdam, Holland, under the name of 
Milesmetaal, N. V. Norbert L. Loeb has 
been named managing director of the 
new company. 

Mr. Loeb was associated with the 
Metalgesellschaft, Frankfurt, Germany, 
from 1935 to 1950, and was managing 
director of that firm’s Amsterdam sub- 
sidiary. More recently he was a director 
of Nemarka, N. V., and administrator of 
Belgometal 
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